
 

 

 

City of Newport 
Newport Economic Development Authority Minutes 

November 21, 2013 
                 
1.  CONVENE ECONOMIC DEVELOPMENT AUTHORITY MEETING 
Mayor Geraghty called the Regular NEDA Meeting to order at 6:50 P.M. 
 
A.  Roll Call 
Commission Members Present – Tim Geraghty, Tom Ingemann, Tracy Rahm, Steven Gallagher 
 
Commission Members Absent - Bill Sumner 
 
B.  Review Agenda 
 
C. Approval of October 17, 2013 NEDA Meeting Minutes 
 
Motion by Gallagher, seconded by Ingemann to approve the October 17, 2013 minutes.  With 4 Ayes, 0 
Nays, 1 Absent, the motion carried.   
 
2. NEW BUSINESS 
A. Johnson Property Update 
 
Admin. Hill presented on this item as outlined in the November 21, 2013 packet.  
 
Mayor Geraghty - Does anyone want to consider a counter offer? 
 
Councilman Rahm - I would.  
 
Councilman Gallagher - What was their original? 
 
Admin. Hill - $166,500. 
 
Councilman Rahm - And they came down to $130,000 plus the $6,000 appraisal fee? So what if you offer them 
$109,000 plus the $6,000? 
 
Councilman Ingemann - Do you want to go that high? 
 
Councilman Gallagher - How much are the taxes? 
 
Admin. Hill - I would say about $5,000. 
 
Councilman Gallagher - Have they actively tried selling the parcels? 
 
Admin. Hill - No. 
 
Councilman Gallagher - Why do we want this property? 
 



Mayor Geraghty - If we get this for $120,000, we can sell them and break even and have some new houses that 
are paying taxes. 
 
Councilman Gallagher - That's for the private industry though. They haven't put it on the market.  
 
Mayor Geraghty - There are pieces in the millpond that we want. 
 
Councilman Gallagher - Will the DNR help at all? 
 
Executive Analyst Helm - I would need to check.  
 
Mayor Geraghty - So you're suggesting $115,000? 
 
Councilman Ingemann - Let's offer our appraisal of $107,500 and then be done. We're not paying for their 
appraisal. 
 
Councilman Gallagher - Let's go $105,000 and split their appraisal, so $108,000 and tell them that's our final 
offer. 
 
Mayor Geraghty - I still think it's worth it.  
 
Admin. Hill - Ok, I'll offer $108,000. 
 
B. Resolution No. 2013-6 - Adopting the 2013 Annual Report 
 
Motion by Geraghty, seconded by Ingemann, to approve Resolution No. 2013-6. With 4 Ayes, 0 Nays, 1 
Absent, the motion carried.  
 
C. Resolution No. 2013-7 - Adopting the 2014 Proposed Budget 
 
Admin. Hill presented on this item as outlined in the November 21, 2013 packet.  
 
Motion by Gallagher, seconded by Ingemann, to approve Resolution No. 2013-7. With 4 Ayes, 0 Nays, 1 
Absent, the motion carried.  
 
3. OTHER BUSINESS 
 
4. ADJOURN 
Motion by Ingemann, seconded by Geraghty to adjourn the NEDA Meeting at 7:08 p.m.  With 4 Ayes, 0 
Nays, 1 Absent, the motion carried.   
 
 
 
 
       Signed: _______________________________ 
        Tim Geraghty, President 
 
Respectfully Submitted: 
 
 
 
Renee Helm 
Executive Analyst 
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