City of Newport
Newport Economic Development Authority Minutes
August 7, 2014

1. CONVENE ECONOMIC DEVELOPMENT AUTHORITY MEETING
Mayor Geraghty called the Regular NEDA Meeting to order at 6:38 P.M.

A. Roll Call
Commission Members Present — Tim Geraghty, Tom Ingemann, Bill Sumner, Tracy Rahm, Steven Gallagher

Commission Members Absent -
B. Review Agenda
President Geraghty - I'd like to add a discussion regarding the potential purchase of the two lots behind City Hall.

Motion by Gallagher, seconded by Sumner, to approve the Agenda as amended. With 5 Ayes, 0 Nays, the motion
carried.

C. Approval of April 17, 2014 NEDA Meeting Minutes

Motion by Gallagher, seconded by Sumner to approve the April 17, 2014 minutes as presented. With 5 Ayes, 0
Nays, the motion carried.

2. NEW BUSINESS
A. Knauff Site Update

Admin. Hill - There were three companies that bid for the clean-up of the Knauff site. The lowest bidder was Veit and
Company for $172,520. This is not the total cost, it's just for the clean-up portion, there are costs for the final report, soil
testings, and well capping. The total amount will be about $70,000 more than this. It's about $30,000 more than we had
anticipated. | spoke with Carlson McCain and they said there are ways we can bring that cost down. Our portion of the
cost will be about $30,000.

President Geraghty - It's my understanding that they'll get this done fairly quick, by the end of September.

Admin. Hill - We are still working on the developer's agreement with Mr. Sullivan. That should be in front of the Council
soon.

Motion by Sumner, seconded by Ingemann, to approved Resolution No. 2014-4 accepting bids and awarding the
contract to Veit and Company. With 5 Ayes, 0 Nays, the motion carried.

B. Discussion Regarding Land Donation

Admin. Hill presented on this item as outlined in the August 7, 2014 packet.

Commissioner Sumner - Is it sellable

Admin. Hill - That's pretty small and has a gas regulator on the south end that takes up some of the property.

Commissioner Ingemann - Has anyone contacted the owners of 1701?



Admin. Hill - They contacted us first.

President Geraghty - It doesn't sound like there's any interest. To me it'd be of more value to the owners of 1701 for a
bigger yard.

Admin. Hill - It's a corner lot so there are bigger setbacks.

Commissioner Gallagher - | don't think it'd be right of us to take the donation and then turn around and sell it.
Commissioner Sumner - I'd just hate to turn down something that could be used.

President Geraghty - We want to keep it on the tax roll.

3. OTHER BUSINESS

President Geraghty - The next item was to talk about the lots behind us. Dave, what are your thoughts for a price?

Mr. Sullivan - I'm still trying to wrap my head around that number. How did we get to $240,000?

Admin. Hill - There are line items for reporting to the MCPA and soil remediation, wells, etc., it all added up.

Mr. Sullivan - | said $30,000 for the two lots.

President Geraghty - Over the years we've expressed interest in obtaining the lots for either expanding City Hall or if we
sell the building it would make sense. He's asking $30,000, is the City willing to make an offer for that price? We've been
talking back and forth for about a month.

Admin. Hill - The City has put in a lot of money throughout this entire process.

President Geraghty - | think it's a good idea.

Commissioner Sumner - That's for the two lots directly behind us?

Commissioner Gallagher - Can we get the aerial view and bring it back at the next meeting?

President Geraghty - We can bring it to the Council.

Commissioner Ingemann - Let's do that.

President Geraghty - Ok.

4. ADJOURN

Motion by Geraghty, seconded by Sumner, to adjourn the NEDA Meeting at 6:47 p.m. With 5 Ayes, 0 Nays, the
motion carried.

Signed:

Tim Geraghty, President
Respectfully Submitted:

Renee Eisenbeisz
Executive Analyst
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